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Transaction banking is 
opening up at a fast
pace: Doha Bank CEO
Doha Bank has said transaction 

banking ecosystem is opening 
up at a fast pace with fi nancial 

technology (Fintech) and software 
vendors off ering corporate clients 
account aggregation and a user ex-
perience that global banks have been 
struggling to provide.

“Simultaneously transaction bank-
ing profi tability is under pressure 
due to persistently low rates, new 
competitors on the most profi table 
products and surging investments 
in compliance and cyber security,” 
Doha Bank group chief executive Dr R 
Seetharaman told SIBOS 2017 confer-
ence at Toronto, Canada.

Stressing that banks need to rein-
vent themselves to thrive in this new 
environment, he said there are mul-
tiple regional and global initiatives 
underway to modernise the payment 
industry.

“All have one thing in common, 
for customers to achieve benefi ts, 
more likely than not, they will need 
to re-think how they make and re-
ceive payments. These changes can 
be extremely complex and create op-
portunities and risks for the clients,” 
according to him.

Finding that cyber-attacks contin-
ue to evolve and are becoming more 
frequent and widespread, Seethara-
man said attackers are improving 
their tactics and techniques faster 
than security teams can keep up and 
their methods grow more sophisti-
cated each year.

He said they would explore the 
technological trends that defi ne the 
threat and risk associated with cyber 
security and their implications for 
fi nancial services, he said, adding fi -
nancial market infrastructures play 

a crucial role in the maintenance of 
stability in national and international 
fi nancial systems.

Giving insight on harmonisation 
standards in fi nancial services, he 
said in the wake of the fi nancial crisis 
there was clear consensus that some-
thing should be done at a global (G20) 
level to prevent similar events in the 
future.

“The threat of another crisis has 
not receded, however consistent, 
globally applied reporting standards 

remain an important aspiration if 
overseers are to achieve eff ective sur-
veillance of the market,” he said.

More broadly, lack of harmonised 
standards for fi nancial services is 
recognised as contributing to trade 
imbalances between economies with 
strong fi nancial services sectors and 
others, further threatening stability, 
according to him.

Although there have been appre-
hensions that on the demise of banks 
due to a tectonic shift in technology, 

he said yet those same banks have 
by and large managed to evolve by 
integrating those obviously not-so- 
deadly killer apps.

“We need to see how real-time ap-
plications drive large banks towards 
becoming open platforms, which be-
ing a model technology giants have 
already embraced to their benefi t at 
very large scale, giving them a big 
head start while banks benefi ted from 
having exclusive access to client’s 
transactional data,” he said.

QIPF to hold workshop on ‘Best 
Practices in Accounting, Asset, 
Liabilities and Risk Management’
The Qatar Institute for Public Finance 

(QIPF), in collaboration with the Ministry 

of Finance (MoF), and the Organisation 

for Economic Cooperation and Develop-

ment (OECD), is organising a workshop 

on “Best Practices in Accounting, Asset, 

Liabilities and Risk Management,” it was 

announced in a statement.

The event, to be held at the Qatar Finance 

and Business Academy (QFBA), comes in 

the framework of the three organisations’ 

commitment to developing sustainable and 

eff icient public finance strategies through 

dedicated research concerning the Mena 

region by international industry experts.

QFBA acting CEO Dr Mohamed Abdul-

lah al-Emadi said: “This workshop comes 

as a complement to its predecessors and 

is part of our ongoing pursuit to raise 

the standards of public finance in Qatar 

and the Mena region to new horizons by 

keeping abreast of the most advanced 

and up-to-date practices in the world. 

He said the three-day workshop will 

discuss a number of key issues in the field 

of financial accounting in the public sector 

at the national and regional levels through 

specialised academic research papers 

highlighting a number of central topics 

such as accounting concepts, the outcome 

of OECD surveys in the Mena region, the 

UK experience in the field of governmental 

financial accounting, asset and liabilities 

management, among others. 

Each research paper presented at the 

workshop will be followed by an interac-

tive panel discussion between speakers 

and participants, al-Emadi added.

Professor John Blundell, head of the 

Budget and Public Expenditures Section 

at the OECD, said: “The participation of 

the OECD in this workshop comes as part 

of the organisation’s eff orts of keeping 

pace with the most recent international 

practices in various financial fields and 

utilising them through constructive 

and objective dialogue and exchanging 

experiences to advance the field towards 

promising horizons. 

“During the workshop, the main 

accounting functions of governments 

around the world will be reviewed and 

the accounting systems will be analysed 

in terms of their diff erences, application 

mechanisms, and diff erentiation through 

a number of specialised papers.”

The OECD, as an international organi-

sation aimed at promoting policies that 

improve the economic and social well-be-

ing of people around the world, enables 

governments to understand and address 

economic, social and environmental 

issues, opportunities, and challenges. 

It covers various aspects of financial 

discipline and sustainability, as well as 

the allocation of resources and monetary 

eff iciency in government operations.

The QFBA continues to work with the 

Ministry of Finance as a central institution 

responsible for the economy and public 

finances in Qatar through its market 

research, analysis of gaps in public sector 

finance, solutions through specialised 

research, and the implementation of their 

outcomes via training programmes.

The QFBA was established by the 

Qatar Financial Centre (QFC) with the aim 

of creating an educational and develop-

mental institution in Qatar that provides 

practical educational services in the fi-

nancial sector. The academy targets indi-

viduals who are qualified to start financial 

work all the way to senior executives, and 

trains them in basic financial disciplines 

in the areas of banking, asset manage-

ment, capital markets and insurance.

Seetharaman at SIBOS conference in Toronto, Canada.

The workshop aims to develop sustainable and eff icient public finance strategies 
through dedicated research on the Mena region by international industry experts.


	GT-ECO-1810_P01
	GT-ECO-1810_P02
	GT-ECO-1810_P03
	GT-ECO-1810_P04
	GT-ECO-1810_P05
	GT-ECO-1810_P06
	GT-ECO-1810_P07
	GT-ECO-1810_P12
	GT-ECO-1810_P13
	GT-ECO-1810_P14
	GT-ECO-1810_P15
	GT-ECO-1810_P16

