Seetharaman delivers a speéch on fintech at the 4th annual

edition of ‘The Economic Times Global Business Summit 2018’

held recently in New Delhi.

Cross border synergies

are vital for Qatar’s fintech
sector development,
says Doha Bank CEO

here has been a “signifi-

I cant push” to promote
Qatar as a regional fin-

tech hub, according to a senior
official at Doha Bank during
the 4th annual edition of ‘The
Economic Times Global Busi-
ness Summit 2018’ presented
recently by Yes Bank at the
Hotel Taj Palace in New Delhi.

Doha Bank CEO Dr R
Seetharaman said Qatar offers
the right regulatory environ-
ment, “extremely competi-
tive” operating costs, gov-
ernment support, funding
support and a ready financial
services sector to work with.

“Fintech canhelp achieve the
Qatar Central Bank’s goals set
up in the financial sector strat-
egy. There is momentum build-
ing in Qatar, with opportunity
in the areas of digital payments,
money management, lending,
loyalty and rewards, remit-
tances, and investments and
advisory]” Seetharaman said
during the session ‘Enabling
Fintech 2.0: Creating a Fintech
Hub in India’

He said an ideal fintech eco-
system features available tal-
ent, well-informed investors,
and a regulatory environment.
To develop such an environ-
ment, Seetharaman said banks
and regulators need to col-
laborate with fintech firms to
provide the best possible cus-
tomer service.

“In India, we have more
than 600 startups in the space
of lending, payments, insur-
ance, and trading space. Fin-

tech startups are not onmly
spearheading innovation, but
are also prompt banks and fi-
nancial institutions to explore
new technologies and invest in
digital service delivery chan-
nels.

“Qatar can explore cross
border symergies with coun-
tries namely UK, Singapore,
Australia, or India pertaining
to the fintech sector on areas
such as knowledge sharing,
investments, and remittances,
which could lead to collabora-
tions and partnerships. This
is vital for the development
of Qatar’s fintech sector)” he
stressed.

On global fintech, Seethara-
man said the fintech sector is
“one of the most happening
sectors” across the globe.

“Fintech would continue to
disrupt banks. They have also
become technology providers,
competing with other fintech
firms and sometimes collabo-
rating or acquiring them to roll
out shared platforms to enable
services.

“A number of banks are
examining the methods em-
ployed by tech leaders to imi-
tate their prowess at innova-
tion, flexibility, and speed to
market. After the explosive
growth of digital payments in
2017, fintech companies are
gearing up to ride on block
chain and expand their portfo-
lio of app-based services rang-
ing from consumer lending to
insurance products to cross-
border remittances? he said.




