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Four banks get awards
for supporting SMEs

QCB Governor Sheikh Abdullah bin Saud al Thani presents the awards to QIiB, QNB, QIB and al khaliji

COHA

QATAR  Development Bank
[Qﬂ'ﬁ} has  awarded f-:_lln'
banks for supporting small
and medium-sized enterpris-
e (SMEs) through QDBE's Al
Dharmeen mme.

The awards were handed
over by the OQatar Cenfral
Bank (QCB) Governor Sheikh
Abdullah bin Saud a2l Thani
during an #vent in Doha on
Monday,

The four banks that won
the awards are a3 follows:
Qatar International  [stamie
Bank [QI[E] [ Best Fartner}),
Catar National Bank (QMNB)
{Best Credit Portfolie Man-

nént), Qatar [slamic Bank
(1R (Best Portfolio Growth)
and Al Ehalij Commercial
Bank (al khalifi} (Best Cus-
omeer Satisfrchion).

The awards recognise the
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contributions of participat- :

ing banks that have supported ’ \ ji

the ODF's Al Dhameen indi- W — % o STl Sl g _ -2

rect loan facility p mme  Qatar Centrad Bamk (QCE) Governor Shailth Abdusiah bin Saud al Thanl with top bankers at an avent in Doha on Monday, (HANSON K JOSEPH)

to finance small and medi-
um-sized enterprises (SMEs)

across the sonntey,

A total of eight hanks wese
momdnated for the "Best Part-
mer Bank® award which con-
sisted of four different catego-
ries that wepe identified,

cntena set by QDB, including
& quesstionnaine: that was com-
J'TI.I‘E:IL"'lj I.l_'l PO T E G L,
The evalestion was hased
on the partner banks" capabil-
ithes in terms of begal and tech-
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Helping SMEs

rectar of Business Finanece
Ehahid Abdufla ol Mans said
the direct lepding services
offered by (QDE) this year
hazs already crossed  the
(R1.5 billion mark.

Al Dhameen s 2 QDB ini
tiztive encoureming banks e
offer financing to startaps and
SMEs that'are unable to pro-
vide the necessary financing

arantecs or collaterals. 1

An independent consultant  nical support as well as the Al ﬂmw progrmmme is a “The SMEs need nmurtur-  does not offer direct financ
was appainted to visit part- -Jtec-d with which it overcame QDB initiative encouraging ing to grow and together with  to SMEs. =
ner .-“-‘EI'J_I'LH in order to audit obstacles facing customers. banks to offer financing to cur banking pariners, we are Instead, it issoes a lettes
and review the credit portio- This meant that the banks startups and SMEs that are making sure that we finance of rantee fo the finanec
lio MaAnAZetment pn-:’nm;m:_-_- were 2iso evaluated on their  unabie fo provide the the oore sectors that are cracial — ing bank, pmmigin* 10 pepan
of all the dlients and their ability to provide full support necessary financing for the growth of the countny’s  up to 85 percent of the allo
transactions, their expenses, to customers during the ap- diversification push, as em- cated funds (ol exceeding

and following the terms and

proval of credit and the rapid

puaranteas of collaterals

phasised in the Qatar National

OR15 million).

conditions of the main loan st of termination: of the Vision 2og0 5 allows starto
. oA
Buarante: apreement. ﬂﬁ? procedures.  and  tween customers and manag- "Theze include the many- SME owners to oblain the
The winning riner  methods of payment, as well ersof relationships i banks,  [acturing, healthcare, educa- financing they need from

banks were selected this year
in accordance with stringent

I TR

as mmrin(g the quality and
efficiency of interaction  bes

Earlier speaking af the

el

QDB Executive Di-

fion, tourism and value-added
servioes soctors,” Mana added,

list of participating banks tc
launch or grow their business,




