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Growing synergies have cnntributed tu surge in GCC China bilateral trade
~T Banker'sTake

Buring mry recent visit ko China | observed
thak el Chiriess SOOI Was bring:
Irg meeasures Lo nevive its growth after
clocking T gromdh In thi second guarter
of 1M year, However, Ehe cross-bander
gevelapments bilwien the GCC and
Chima hurve witnassad significant activity,
Qalac-Ching irade has surped Irom S34bn
im 2090 1o $I0:500 In 2034, mainty on
accownt ol surge in naborsl gas Expots o
Chira as well a5 imgort of Chineso ship-
ments of elecironks goods and bullding
materials Lo Chatar,

(ragar gas and CHOOL have an existing
Sales and Purchase Agreament signed
In 2008 for the suppty of a tolad of 2mn
Lorried pir AT (IMTAL af LG I April
205, Datar opened the Middin Easss
farsl centre for clearing trandsctions in
Chiress vuan, which will boost tracn
ard investment belween China and Guif
AFBDE Bconambes. B will also facilitato
preatier croms-bhorder yian imaestment and
frmncing business, and promobe greates
trade and economic links between China

and the region, pawing the way Tor better
inancisl coonerathen and ernhancing the
pro-erminenoe of Catar a a fnanclal hub
In e Mena region.

China b5 Chitars A pariner in an inflla-
Ui taurschied by Qatar Musowms b baika
Cutiural ties batwean Oatar's residents
snd other cowuntrkss anound 1Hhe wokd.
China supports the holding of China-Catar
Culturs ear n 2006 1o push Eorward

bilateral people-to-peopke and cullural
ERCRANGES.

In Janwary 2012, China National Pasra-
beurn Cofp (CNPC) ard 1S partners Gaiar
Petraleum and Roval Dutch Shall agreed
10 push shead with plans for 3 $12660 re-
Tingry and pgbrochemical complex in cast
China. Im My 2012, Patra Ching skgrsd an
agreement bo acquing 40% of eapioralon
and production righls for Qatars Block 4
Irom GDF Suez Jatar, In March 2011 Oatar
slgned an $875ma contract with China
Harbedir Engineering Co (CHECH for the
cansdruction of the first phase of Gatars
iy Deahiay Pt

In Jan 3072, Mazaya Qatar Real Estabe
Developiment Company swarded Chinas
Sima Inydro & contrack worth $130mn ko
consbruct 1he Sidra Village project. Qalss
SEAFRIEEG Wit Fundl roCetasc] DEITTHEERN
i 2012 o Irrvest in China's capital markoets.

Qatar Investment Authority holds
sharehdiding in Agricuftune bank of China
I Adsgust PO0E. Qatar soveneign waahh
fund bought 2% skakes in Chima’s CITIC
Capaal. Qatar hedding alsa has a ¥mn cap
that a gualilted foreign inshituBanad inves-
tor IOFID can obbain n China Chinsss

Expals In Qe numsered 5000 Ia 2013,
Saiadl Arabia-China trade has sunged
Frams moee an S43n b 2000 b mane
than $636n in 2014 Chinaloe, China's
siabe-run alaminium manufacturer, i
funding phosphate profects in narthenm
Saudl Arabia Saud] Arabia’s Aramog and
Sinapas Grolp sared 1he deal 1o develan
i 0000060 refinery, Known as
Yasred In January 2013, In 2002, Indusirial
and Commenrcls Benk of China (IOBC) got
appraval 1o cpen branch in Saudl Arabla,
Tha WAE-China trace has sunged from
mone 1han 3250 In 2090 1o moee Lhn
$500m b 2014 Chinese companies ar
operating specifically within the logsiics.
Avithon and enengy sechars in the LAE
China and UAE sigrned a §5 5kn cumency
swap cenl in Jan 20NE In March 2013, Ag-
ricuturad Bank of China started a branch
Irs Dl Theene are e fhaen 300000

Chinese nationals whea e warking and
Ireing inthe UAE, in acdition 10 ower £.200
Chiness coumaanie

Hurwali-China trade had surged from
LB 556 In 2010 1o meee than S50 in
2014, I Jurse 2074, Kuait and China
signed agreements and memoranda of
undarstanding (Molil bo Booal thair ties
and cooperation in the &nead of COonMTTY,
FrvesEment. erengy. cullure, education
and chvll aviation

I Jan 2013 China's forelgn exchangs
ragulator Fearded Kuwal Investimaent
Authority (KIA fresh queats of S700ma foar
direct investiment in The Chiness secur-
tles markel, on bop of the S300min already
granted aarler, KA has staks in agricul-
fusre busnik af China WLA veas alwa grantisd
& $1ba Boence by China’s central bank In
2002 o brrviest Bn 1ES domeestle inferbank
Bond marked, In 2002, indusirial and

Commearcial Bank of Chilna got appnoval
1o open 2 branch In Kuwalt, Oman-China
{rade has dunged lsom more than $108n
i 2010 bo meane Ehan 5350n In 200, China
5 are of the majer Impoeiers of Crude

ol from Omman, Bahrain-China Drads s
surped from maore than $ibn bn 2010 ta
$3on in 2004

China is a leading contribilor fo gicbal
irsde, Ins 2004, Global irpde was worth
£15en, out of which China’s expors wens
worth 5.2 300 and Imporis wers worth
1560,

The GOC 5 one of the mador irading
partners of China. GOC-Ching tracks was
o than $930n in 2080 and had reached
mee than $5720n In 2004, The GOC-
Ching Free brade agreement IS st under
rrgoliabion Exponts from (e GIC Io
China havo jumped from $56 5850 in 2000
ro SR0EEN bn 2004 Impeets By GOC roem
China hanve jumped from $350n In 2010
b SEL000 In 2004, The growing syrengles
harvl comtribubed 1o surgs in Eha GOC:
China Bilsteral lrade

O B Secthdraman £ Graup CEO of Doha
Bark, TTa wsws eeivasied ang nis v



