‘Green banking plays key role in sustainability’

“ Green" economies play @
elgnificant role in attaloing
sustainability, Doha
mlc CEQ Do R Seetharuman
Uhneen econommdes are the 25—
kukbons to global sustainability
and hence, green banking should
be practiced, which encouragies
green economdes and  thegely
mftgate climate change” sabd
Septhazaman, who defended his
thiesis bafore the Viw Examindng
Board oa Augast 16,
Seetharaman was  confermed
with a doctorate dogree in "Green
Banking and Sustainability" yoes-
terday by Sri Sl University vice
chancellor Dr Mand Lal in the
presetioe of Odicha Chief Min-
ister Wiveen Fatnalk and Sri S
Eavi Shankar, lifetime president

of the nnbversity.

During his thesls defence,
Seetharaman sald: “Green bank-
ing promotes environmment-
friendly practices and reduce
carbon footpring from the bank-
ing ectivities, The global finan-
clall eriais has made me pethlnk on
green hanking. Banks, os socially
respomsible clidzens, shoald ear-
miark capilal for green banking
apart from capital for regulatony
requirementa”

Apoording to Seetharaman, the
areas related to green banking
that impact sustaineble develop-
ment inchule green economdies,
food security, corposatn sockal re-
sponsibility, pubbic -private part -
nership, chimate change financ-
g, smadl aml medbem-szed
enterprises, global and GOC fus-

Or R Seetharaman receives his doctorate degree in “Green Banking and Sustasnab@ity ™ fnom Sl Srl
University vice chancellor Dr Nand Lal,

talnabdlity, and heman resotrees.

“The

banking  enviroament

operates witlin the global stard -
ards of lending or vesting and

such stancards have been revised
aftor the plobal financlal crists

both in terms of Hguddity and
capétel adequacy...suitable buff-
&% i alio been developed tak-
ing inte consideration the liquid-
ity and systemnatic lseoes,
“Banks, a8 socially mesponsi-
ble citimens, hawe a rale to play
in protecting environnwent and
canlribute to sustainable de-
velopment, Henoe, every bank
ghould paremark miniFmam 10%
af Tier 1 capital subject to a cap
of 106 of risk welghted capiltal
towands green banking or chan
development mechanism (CDMb
or any sustadnagble development
profects faking inte considera-
tion the carbon emissionas pre-
valling {n the sconormy n which
the bank operates” Seetharaman

He mdlgmen]umse gaE emis-

sions newd to be estimated for
FAjoF economie seclon in aread
of operation to determdne carban
fontprimt.

“Baged on the carbon foof-
print in varkous cconomic soc-
tors, varbous intistves shenld
be proposxl o promote green
econamiss such as lending for
green projects, COM scheme, and
paperiess banking® he said.

Seetharaman alse bighbghted
Doha Bank's ey indtiatives on
green banking, saying the hank
hexs promoted paperbess banking,
[nierned banking, SME bank-
ing, pheone banking, and ATM
banking, as well as online clun-
nels such as Doha Seng, o-Re-
mittances, online bill payments,
green credit card, and green ac-

coumit,



