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Privatisation, infrastructure upgrade to

‘further boost Qatar’s property sector’

By Peter Alagos

Business Reporter

atar’s privatisation initiatives
and massive infrastructure de-
velopment will further boost
the 's property sector, according
to Engineer Nasser al-Ansari, the chair-
man of Just Real Estate.

Al-Ansari made the statement dur-
ing the virtual forum “Bilateral & Syn-
ergistic Opportunities Between Qatar
and the United Kingdom” organised by
Doha Bank recently.

Speaking on the opportunities in real
estate, al-Ansari stressed that Qatar “is
not just building for just one event,’ cit -
ing the 2022 FIFA World Cup. He also
highlighted the pillars of the Qatar Na-
tional Vision 2030, in relation to prop-
erty development and the sustainability
of the country’s real estate sector.

“The quality of life in Qatar has im-
proved and more people are expected
to arrive in the coming years...the eco-
nomic zones will also contribute to
demand for Qatar’s property develop-
ment. Qataris consider London as a
second home and they invest in proper-
ties across the UK said al-Ansari, who
highlighted major investment projects
of Qatar in the UK and also gave insight
on the benefits of owning property in
Qatar.

During the forum, hosted by Doha
Bank CEO Dr R Seetharaman, al-Ansari
was joined by British ambassador Jon
Wilks, British Embassy Doha director
of Trade and Investment Jinoos Shari-
ati, and Arab British Chamber of Com-
merce UK CEO and secretary general
Bendar Renda.

According to Wilks, Qataris look
to the UK for their summer holidays,
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Seetharaman joins Wilks and other Vls at the forum “Bilateral & Synergistic
Opportunities between Qatar and the United Kingdom” organised by Doha

Bank recently.

property investments, healthcare, and
education. Qatar is estimated to have
invested more than £35bn in the UK and
is looking beyond London and the South
East, he continued.

Wilks stressed in his speech that po-
litical dialogue between Qatar and the
UK “was strong up to the highest levels”
and that trade and investment discus-
sions had not stopped as both countries
“were committed to doing more”

“Bilateral trade is £7bn a year and
growing. The UK buys more LNG from
Qatar and is exporting more to Qatar
than ever before. Qatar is the third larg-
est market for the UK in the region, and
the GCC as a whole is the third largest
trading market for the UK after the EU
and the US.

“The UK is committed to an ambi-
tious partnership with Qatar to deliver a
safe and successful World Cup in 2022,
leaving a positive legacy for Qatar and
the region. People to people relations
are strong, including over 20,000 UK
nationals living in Qatar, the second
largest British community in the re-
gion,” Wilks said.

Shariati, meanwhile, spoke on ‘New

Trade Opportunities and FDI initia-
tives’ and provided updates on the cur-
rent priorities of the Department of In-
ternational Trade, which include sports,
defence, security and cyber, healthcare,
infrastructure, tech and smart cities,
and food security.

Renda spoke on “The Role of the
ABCC and Opportunities Post Pan-
demic and Brexit” and gave insight on
the history of the Arab-British Cham-
ber of Commerce, their strategic part-
ners, services and opportunities in
Qatar post-Brexit, such as 2022 FIFA
World Cup, FDI, and industrial zones.

Seetharaman said Qatar’s major in-
vestments in the UK include Harrods,
Sainsbury, and The Shard skyscraper.
He noted that SMEs in the UK should
explore partnerships with Qatar.

“Qatargas and Petronas UK signed
a new 5-year LNG sale and purchase
agreement in 2016. In 2017, the Qatar-
UK Business and Investment Forum
was held in the UK, while in 2018, an
MoU between the QCB and the UK was
also signed. the QFC has more than 60
UK firms; opportunities could also be
explored in the fintech sector,” he said.



