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Doha Bank CEO honoured at Dubai Global Convention

The Institute of Directors (1000 has bestowed

a plagie of recagnition to Doekha Bank Groug
CED Dw R Sestharaman during he Dubai Global
Convention 25th Werld Congress on Leadarship
lor Butiness Excellencs & Inmnovation kald fram
April 20 ko 22 al the Meydan Holel in Dubai.
Seatharaman recerved the cilation from UAE
MEnisler of Cultwre, Youlh, and Cormmunity
Development Sheikh Kahyan bin Mubarak
al-Makbyan. The evenl, which carried the hemea
“Leading 2191 Century Organisalien Hrowgh
Irndvralion, Crealivily, & Excellancs ™ caincided
wilh [he préasentation of he Golden Pescock
Aveards.

Curing the evenl, Seelhararman presenbed a Dogpic
entitled "Changing Global Economics & Financial
Impact on Markals — Middle Easl Perspaclive”
e sand the recEnt Inlermabicnal Monelary Fund
[08F) Dutlesok has reviesed Lha gravith for GCC
economies alter the drop in ol prices. Aocording
bo Seethararmnan, Qalar's soonoerTy is expected 1o
row al 71% in 2015, For the same peiod, Saudi
Arahia's economy 8 expached bo grow &t 39, while
the UAE expects a 1.2% growlh

e aleg said Kuwails sconamy i8 eaxpected Lo
prow al 1.7% and Orman al 406%, whille Babrain
prpasly g 2 7% growth alen lor e same period.
The GDP ot current prices of GUC aconomies

i% expacted 1o be abave $1.430N in 2015,
Sestharaman nofed.

“The recent IMF Outlook had lorecasied a growih

thuminens e eitemg

« Bnnavwaksnn

Seetharaman receiving & citation from Sheikh Nafhyan

of 3.5% in 2015 and 3.5% in 2006 Global growith
irn 2005 will b2 driven by & rebound in advanoed
BLomormses, saopecied 1o intrease nom 1.65% las]
wear 10 2.4% 1hHis yed

Alter weak second and third guaries in 2004,
growih in the euro anea s shosing signs of

picking up. And after a disappointing 2004, a
weakar yven and bwer oil prices are expectied (o
lead bo @ pickup of grovelh in Japan,” Seslharaman
amid. He said growth lor emenging and developing
ECOmOMmEes s projectad Lo slow down from 4.68% in
2004 bo 45% in 2015

“The Chinese sulhorilies” ernphasis is on
redisting vilberabilities from recenl rapld anadil
and investment growlh. Brasife outlook s also
affected by a droughl, Bghber madroscontmic
policies, arnd weak privale secior senlimenl.” he
il

Seplharaman said, "Saudi Arabia recanlly
anmounced it s going to ogen ils slock markeal
b direct forsgn nvestment in mid-June,
allawing qualified loreign irmilitulsons o buy
shares,

“Savudi Arabia's markel was up by mone than 3%
o Sunday on accounl ol this. This yesar, GCC
capital markets have been volatile on account of
I leviels in ol prices. WTI was 5550 per barnal
ard Brent Crisde was al $E345 per barred by end
of last weak ™

Seelharaman siressed hal the low il prices will
hve a besring cn the Bauidity, econosmic grawth,
ard e first quarter parforrmance in GCC. Till
April 19, 2015, the year-lo-dale performance of
GO rrawr ket s was Oatar, (-} 3.2%: Dubad, 65%: Abu
Dhabi, 215 Saudi Arabia, 150%: Oman, {-) 0E%;
Kiswiail, (-] 3%: and Bahirsin, (-} 2.4%"

“The glabal growih is umeven; liguidily issues.
henve been fived. However, chall=nges io solvency
ard sustainability il resmain. AL the GCC leval,
the Ealling oil price has contributed o liguedity
challenge and volatile capital markets. On account
of Talling of price=s, vwe &ne brading lora wolatile
siliakicen bl year,” Seethararman said.



