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Seetharaman: GCC market reforms should enhance hqmdlty, investments

aricet reforma in the Galf Co-

operation  Counell  [(GOC)

should enhance Bqudity and
inveatmenis fram glohal meectome, Daha
Bank Larivige GED Iv B Seethamaman has
sadd,

He was speaking yesterday at a panel
disenuddon dering the S%th World Fed -
erarion of Exchanges (WFE) Geneml As-
sembly amd Annmal Meeting hosted by
the Cuatar Stock Exchange (CESE).

Sectharamen sa% market reforms in
the GEC “should shape np” Liking Into
constdemidon both the gobal ams! re-
glonal Haquidity as GOC markeis expect
o recelve Infllows [rom Doth neglonal
and ghobal invesion. He painied oufl thal
tightenkng of lkguility will impact Ia-
forwd dnbo the reglon.

He mgpgesied thal enhancement of
Haguidity In the GCC can be dope by up-
grading the GOO rmarkets with MSCI, de-
veloping wider Instruments for megional
and obal loreestors, encouraging ahort
selling, sepmentng the capital murket
separately for SME seckor, and enhancing

oorpasate gorvernance to provide “appr
priate information™ fof global r.rd !nci

{svrestors

Alss, he wireiesd Thet comossies
shenald Irvest in fevestor relatiomskips to
Fave periodic eommmanieation with -
wesinrs

On reforms andertaken In GCC capl-
tal maricets, Seetharaman sald the palley
chjectives im developing GCC capital
markets will ensble corporales. o maloe
capital and provide a savings and inves: -
Eedil foriism for Uis douteestic p-uilu‘lu:k.m.

He aakl the opedng of U Saud] mar-
ket HI'.J.J,,:I: the Quabfec Foreym [n-
sl ftntbowmd Tnvestor prognenmes will see
sofme atdithonal Inflows from forelgn
Imvestors, bot the si@mibcant event fo
walch would be the M3CT upgradeof the
mmarket Lo se Energir g Market Indes.

Om reforms underiaken by the QSE
in recent yesrs, Seetharaman sald ke
Q5E wan cormected to Secure Finam-
clal Tramsaction Infrastrocture GSFTI), &
wotldwide natwork that cortects banks
anal brokeers acroas the worlkd to exchang

&4 In Emrope and the US. *Catar Stock
Exchange introdoced a namber of e
ety iatlees 2o smpplement the exlit-
ing CF Dndes. Tt hael inbtiated Treasury
bill trading and trading of governmend
bonds, and was upgraded o ‘emenging
marked wiathas” in 2014,

It is also working on SME exchange
el exchange traded fund Indtlstives.
The QOSE Ventwre Market wil be dodl-
cuted o SMEs, and will be fpandad on
strong domestic roofs.” he sald.

l'lllﬂn.rl.ulﬂ.q:lu.lmk‘ AL, Seelliara-
muan sadd the Inbercabional MMonelsry
Fond {IMF) sevised it down to 3.1% and
%0k for 200% aiwd 2006, pespeciivedy,

He sald advanced economies are ex-
pected o grow by 1% amd 2.29% in 2015
angd 1016, respectively, while emenging
econommdes are expected to row by 4% In
2005 and 4.5% in 2016,

The decline In growth this year peflects
a Farther alowdown in emenging markets,
paartialiv offset by a modest plokup in ac-
thdty in advanced economies, parthoi-
larly fn the euro ares, he said
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Sectharaman sncsses 2 pobni during the panel| discussion



