Diversification contributes to resilience
of UAE economy, says Doha Bank CEOQ
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THE UAE economy is expected
to grow by close to 3 percent.
The country's non-cil sector
grew 3.6 percent year-on-year in
2016 and could grow further this
year, Doha Bank CEQ Dr R Seet-
harman has =aid.

He was speaking at a knowl-
edge sharing event “New World
order and Opportunities,” host-
ed by Doha Bank at Jumeirah in
Abu Dhabi on Sunday.

Giving insight on key devel-
opments in the UAE economy,
Seetharman said the UAE's
banking sector had witnessed a
lending growth of 5.2 percent
in 2016 with private sector being
a major contributor to growth,
close to 5 percent.

Total investments in the
UAE'’s industrial seéctor Tose to
Dhs1zo billion by end of 2016,
he said.

As part of Ahu Dhabi's Eco-
-nomic Vision 2030, the contri-
bution of the non-oil sector is
dimed to be 64 percent of GDP,
Seetharaman said.

“Abu Dhabi in 2016 had set
a target to double the size of its
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industrial base to 10 percent
of GDP by 2030. Abu Dhabi's
10 biggest projects with a com-
bined walue of Dhiz4 billion
are expected to be completed by
2020,” he pointed out,

The trade balance between
Qatar and UAE reached $7 bil-
lion in 2015.

Qatar and UAE aim at diver-
sifying investment opportuni-
ties in the tourism, logistics and
IT sectors, Seetharman noted.

“In Abu Dhabi, affordable
housing witnessed significant ac-
tivity in 2016. The economic di-
versification in UAE is expected
to continue amidst low oil prices,

which contributes to the resil-
ience of UAE economy,” he said.

Craig Wing, Partner and Fu-
ture Strategist at Future World
and Kamal Sharma, Director
& Gio FX Strategist, Bank of
America Merrill Lynch Glo-
bal Research, also spoke at the
event.



