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OATAR-TURKEY hilateral
tracdke  ties  have  witnessed
IrvITier IIII_HII‘-G iHEIFI'{‘\"\ Ver A
tlecacde as the trade voluine
between  the two  countries
inereased  mandfold  from
S0 million n 200100 1o over
52 billion in 2018, Ambas
sador of Turkey 10 Qatar HE
Mehmet Mustafa Gokso said
lul'l."n-LIrw“E:l}

Speaking al a webina
entitled “Bilateral and Syner
gistic Upportunities between
Cratar and Turkey™ hosted by
[oha Bank, the Turkish envoy
said, “The trade ties between
the two countries have floar
ishid despite challenges, Tt
can be seen from the fact that
COVID-19 has Himfted impaci
omn bBllateral trade between the
two countries. New innova-
tive strategies should be de
voloped and implemented 1o
further enricl this excellen
partnership.”

The high-level of econamic
|'i-E'“‘- I:II'-I'I."A'I:'H [h!' ENSEY COIRIT |'|I'i.|"'.
can also e seen from the Fact
that Oatar-Turkey Suprems
Strategic committes has con-
vened five times and signed
more than 50 agreements.
The next mesting will be held
before the end of this vear,
he said.

Highlighting the signifi
cant contribution of Turkish
CONSIMICTIOnSs |I]1rflh‘f||l'-
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Doha Bank Group CEO R Seetharaman along with Turkish dignitaries take part in the webinar on Wednesday,

ture development of Qatar,
e said, “The wial value of
construction projects carried
by Turkish firms since 2002 is
over 518 billion. Qatar was the
seventh-largest contract mar-
ket Turkey in 2019,

Citing Turkey as a safe ha
ven [or Qatari investment, he
said. “As many as 170 Qatard
companies are operating. in
Turkey.”

Considering historical and
Cultural and political tles be-
twieen Turkey and Oatar, he
said, it is vital o tap the vast
business  potential between

L Two countries

"Agreements on o prevent-
ing double maxation, encour-
agement and mutual protec
tion of nvestments, and teade
and  economic  parinesship
build a transparent and secure
basiness environment {or the
two coumntries,” he said

"W also have a robust net-
wark of business, trade and in
vesiment support institutions
[n Cratar, the Investment and
Finanece Uffices of Presideney
anid the Offices of Economic
and Commercial Counsellors
provide valuable information

Business

and puidance o support the
business peaple,” e said

The discovery of natural
oas by Turkey in the Black Sea
will enhance opportunities lor
t'iHrI,'II;"riI[I:IJII tli'l\'n'l"i‘ll |:|:'|l' 1AW
couniries, e satd

Presidency of the Repub
lic of Turkey [Investment Of
fice President Burak Daghoglu
said, who addressed the wehi
nar, said, “There is an increase
in mergers and acquisitions in
Turkey. Recently deals have
happened in sectors such as
minerals, logistics, food sector
and technology.

: Turkish envoy

He invited Qatard investors
1o Turkey (o take advantage o
apportunities In real estate
not only in residential but also
in the commercial segment
and in logistics

Forelgn Economic Rela-
tions of Turkey and Turkish
Contractors Association Board
Member Basar Arigolu said,
“There are many opportunities
lor Catari investors in [ur
key's financial services, (our-
ism, [ogistics and Information
technology. The Turkish pres
ence in Africa s extensive,
parficularly in sub- Saharan

Steep rise in Qatar-Turkey trade
over one decade

Trade volume between Qatar and Turkey grew from $340 million in 2010 to over $2 billion in 2019

The trade ties
between Qatar and

Turkey have flourished
despite challenges. It can
be seen from the fact that
COVID-19 has limited
impact on bilateral trade
between the two countries.

Ambassador of lurkey to Qatar
HE Mehmet Mustafa Goksu

eoonamies, Upportunities can
also be explored in this seg-
ment. Health and food are vi-
tal segments 1o locus on.”

apeaking on the accasion
[oha Bank Group CEO E
seetharaman highlighted the
challenges faced by the global
economy due to COVID 19

"We should make efforts
Lo come bhack o normalcy, The
COVID-19 s going 1o be an op-
portunity.” he said

He also took the opporiu-
ity to highlight the key devel
opmments that have taken place
in atar in recent years

Real estate
trade volume

exceeds
QR617 million

in a week
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THE volume of real estate
trading in sales contracts reg
Istered at the Department of
Real Estale Repistration at
the Ministry of Justice during
the period from  September
G o September 10 reached
QRG17.175 milllon.

The weekly bulletin issued
by the department showed
that the list of real estate
properties traded for sale in-
cluded vacant lands, houses,
residential buildings and mul
H-purpose butldings

The sales were concentrat
ed in the municipalities of Al
Daaven, Deha, Umm Salal, Al
Rayvan. Al Wakrah, Al Khor,
Al Dhakhira and Al Shamal.

The volume of real oes
tate  trading  from  Augusi
30 to September 3 peached
QR410.354 million

Meamwhile KPMG  said
in s recent report that the
decline in Uatar s real estane
has been ‘'much softer in the
first bl than the decline wit-
nessed over the same period
in 2014,

The latest KPMG Qs
tar Real estate Rental Index
showed that in the pre Covid

19 phase during the first half
of this vear. residential real
estate  affordable  segmeni
witnessed increased vacancy
levels

This was primarily due
fo the movement of tenanis
serking affordable deals in the
middle-income housing areas
of Doha



