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service providers amd oiber
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a risk-based approach io dieni
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tions can deleming the comec
lerviell ol chue difligence on a case
by - bands, emahling them o
Eag Inkn a wider market &)
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Banki and the Fodival Fiiern
Bank of Mew York on Tusiday,

perceni of Inamclal esiibgiions
In ihe Mena reglon expect 1o
make more vt
menis over ihe next two vears
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Correspondent Eanking Land
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reduced risk appatice after
cris, Peroeived of s risk
e Increasid compliance oo
Tor high risk clients. Insulliclesd
Due Diligence inlormaiicn
avallable and Lack of confi
dence bn respondent bank's
abril By o marcge risk. Sancions
on coumirbes or ndividual
banks. Regelaiory pressure,
Rising fines amd penaliies,
anharced corporabe and per-
somal accowntabilliy  amd
growing repuiational mncems
There is alo decling In ooere
spoasdeni banking acibyvity as ad
ol ol 20087 He alw bigh
lighied the Impact of LIS AML
rabis oo Forekgn Finascial Inssi
tuttoms amid key Inlilailves on

emerging new bechnologhes, In
the form of Ariificial Intclll
gemce AALL Bobodics Process
Auinmaiikmn (HPAF and block
chain meeds be beveraged in
Tenther automane routise AML
and KYC processes and reduce
assoclafted regulabory cosi
prewsures

He highbigheed ihe by chal
lemreges Rasctreg Mnanclial rasku
thoms In thhe Middbe East. He said

EOCTEN bamfing,
Uruﬁhlrnnuhww
o redprms barosghi by Quatar. e
wald "In [une 2007, the Linlied
Siales amsd Catar signed an
agrevmeni almed af combaiing
ihe Brascing of ierorism. In
2017 a begal lramsrwnrk om bocal
dlasilications was esiablished
o il persons amnd entiles
involved in ke financing of
ternram



